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Dear Sir/Ma’am, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

20135, this is to inform you that the Board of Directors of the Company at its meeting held today i.e. on 

13" May 2025 has, interalia, considered and approved the following business: 

1. The Board approved the Audited Standalone and Consolidated Financial Statements of the 

Company for the Financial Year ended 31st March, 2025 and Results for the quarter and year 

ended 31st March, 2025 and adopted the Auditor Report issued M/S BGIC & Associates LLP, 

Chartered Accountants - Statutory Auditors of the Company dated 13th May, 2025 as reviewed 

& recommended by the Audit Committee. The copy of Standalone & Consolidated Integrated 

Filing (Financials) along with Standalone & Consolidated Auditors Report are attached as 

Annexure -A and other Information’s of Integrated Filing (Financials) are attached as 

Annexure -B. 

Further, we hereby confirm that the Statutory Auditors of the Company M/S BGIC & 

Associates LLP, Chartered Accountants, (FRN: 003304N/N500056) have furnished their report 

with unmodified opinion on the Standalone & Consolidated Audited Financial Statements for 

the Year ended 31st March, 2025. The declaration confirming the unmodified opinion on the 

Audited Financial Statements/ Results for the financial year ended 31.03.2025 by Mr. Atul 

Kumar Jain, CFO of the Company is attached as Annexure- C. 

2. Appointment of Mr. Sanjeet Singh as the Chief Executive Officer (CEO) of the Company and 

designated him as the Group CEO of the IKIO Group. 

In compliance with circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 issued by SEBI respectively, we wish to affirm that Mr. Sanjeet Singh is not debarred 

from holding the office of Chief Executive Officer (CEO) of the Company by virtue of any 

SEBI order or any other such authority. The details as required under Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed as 

Annexure-D. 

3. Appointment of M/s MAKS & Co., Company Secretaries, [FRN P2018UP067700], as a 

Secretarial Auditor of the Company for the term of 5 consecutive years commencing from FY 
2025-26 to FY 2029-30, subject to the approval of the shareholders in the upcoming Annual 
General Meeting. 
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In compliance with circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 issued by SEBI respectively, we wish to affirm that M/s MAKS & Co., Company 

Secretaries, [FRN P2018UP067700], has been Appointed as Secretarial Auditor of the 
company for the term of 5 consecutive years commencing from FY 2025-26 to FY 2029-30. 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are enclosed as Annexure-E. 

4. Appointment of M/s. Shiv Saroj & Associates Chartered Accountants (FRN: 019715N) as 

Internal Auditor for a period from 1% April 2025 to 30® September 2025. 

In compliance with circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 issued by SEBI 

respectively, we wish to affirm that M/s. Shiv Saroj & Associates Charted Accountants (FRN: 

019715N) has been Re-appointed as Internal Auditor of the company for the F.Y 2025-26. The 

details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are enclosed as Annexure-F. 

5. Based on the recommendation of management and as reviewed by Statutory Auditor and 

monitoring agency, the Audit committee members and board members granted their approval 

to extend the period for deployment of the net proceeds of the Initial Public offer in accordance 

to the object of the offer of the company upto financial year 2026-27. 

Further, the Audit Committee members and Board members grant their Approval for 

investment in Ikio Solution Private Limited (Wholly owned Subsidiaries of the company) by 

way of purchase of Equity Shares of the company pursuant to the deployment of the net 

proceeds of the Initial Public Offering (IPO) as per object of the Company Rs. 70 Crore in FY 

2025-26 and amounting to Rs. 20.47 Crore (Balance amount) in FY 2026-27. 

6. Board’s Report for the financial year 2024-25; 

7. Fixed the date of 09th Annual General Meeting of the Company on 21st August, 2025 through 
Video Conferencing / Other Audio Visual Means in accordance with the applicable circulars 
issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of India; 

8. Fixed the date of closure of the Register of Members and Share Transfer Books of the Company 

from 15th August, 2025 to 21st August, 2025 (both days inclusive) for the purpose of payment 
of final dividend for the financial year ended 31st March, 2025 and for the purpose of holding 

08th Annual General Meeting of the Company. 

9. To consider the recommendation of Nomination and Remuneration Committee regarding grant 
of 1,95,000 Employee Stock Options to the eligible employees of the Company and its 

Subsidiary Companies in accordance to the “ILL Employee Stock Option Scheme 2022”; 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31* 

March, 2025; 

31* March, 2025; 



3. Cash Flow Statements for the year ended 31st March, 2025; 

4. Statement of Assets & Liabilities as on 31st March, 2025; and 

S. Declaration on Auditor’s Report with unmodified opinion. 

The meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 10:30 P.M. 

You are requested to take the same on record. 

Thanking You, 

For IKIO Technologies Limited 
Digitally signed by SANDEEP 

SANDEEP KUMAR kimar AGARWAL 
AGARWAL Date: 2025.05.14 00:20:59 

+05'30' 

Sandeep Kumar Agarwal 
Company Secretary & Compliance Officer 



BGJCs, 
ASSOCIATES LLP 

Independent Auditor’s Report on Audited Financial Results of IKIO Technologies Limited (Formerly IKIO 

Lighting Limited) for the quarter and year ended March 31, 2025, pursuant to the Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of IKIO Technologies Limited (Formerly IKIO Lighting Limited) 

Opinion 

‘We have audited the accompanying standalone financial results of IKIO Technologies Limited (Formerly IKIO Lighting 

Limited) (“the Company”) for the quarter and year ended March 31, 2025 (“the Statement”), attached herewith, being 

submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 

financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards and other accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Company for the quarter and year ended March 31, 

2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the independence requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion on the standalone financial results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the annual standalone financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of these 

standalone financial results that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

prmcnp[es generally aucepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safegua.rdmg the assets of the Company and for preventing and detecting frauds and other m‘egula.rltles selection 

ion of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
BGJC & Associates LLP is registered with Limited Liability having LLP Identification No, AAI-1738 
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and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 

throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion through a separate report on the complete set of financial statements on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating effectiveness of such 

controls. : 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures in the standalone financial results made by Management and the Board of Directors. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the standalone financial results or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

inue as a going concern.



o Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, 

and whether the standalone financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone financial results include the results for the quarter ended March 31, 2025, being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year to date figures up to the 

nine months period ended December 31, 2024 which were subjected to limited review by us as required under the Listing 

Regulations. 

Our opinion is not modified in respect of the above matter. 

For BGJC & Associates LLP 

Chartered Accountants 

ICAI Firm Registration No. 003304N/N500056 

Pranav Jain 

Partner 

Membership No. 098308 

UDIN: 25098308BMKWFZ6217 

Date: May 13, 2025 

Place: Noida
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BGJCyg, 
ASSOCIATES LLP 

s 

Independent Auditor’s Report on Audited Consolidated Financial Results of IKIO Technologies Limited 

(Formerly IKIO Lighting Limited) for the quarter and year ended March 31, 2025, pursuant to the Regulations 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of IKIO Technologies Limited (Formerly IKIO Lighting Limited) 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results (“the Statement”) of IKIO Technologies 

Limited (Formerly IKIO Lighting Limited) [the “Holding Company™] and its subsidiaries (the Holding Company and 

its subsidiaries together referred to as the “Group”), for the quarter and year ended March 31, 2025, being submitted by 

the Holding Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of other auditors on separate audited financial statements of the subsidiaries as referred to 

in the Other Matters paragraph below, the Statement: 

a. includes the results of the following entities: 

i. Royalux Lighting Private Limited (Subsidiary) 

ii. IKIO Solutions Private Limited (Subsidiary) 

iii. Royalux Exports Private Limited (Step Down Subsidiary) 

iv. Royalux LLC (Step Down Subsidiary) 

v. Ritech Holding Limited (Step Down Subsidiary) 

vi. Royalux FZCO (Step-down Subsidiary) 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 

Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India of consolidated net 

profit and consolidated total comprehensive income and other financial information of the Group for the quarter and 

year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) 

together with the ethical requirements that are relevant thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 

issufficient and appropriate to provide a basis for our opinion. 

BGJC & Associates LLP is registered with Limited Liability having LLP Identification No. AAI-1738 
Registered Office & Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India 

Ph.: 9111 2602 5140 E-mail: bgjc@bgjc.in 
Delhi  Mumbai Noida  Ranchi 

GST No. 07AAAFB0028K1ZW



Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

This statement which is the responsibility of the Holding Company’s management and has been approved by the Holding 
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the net profit and other comprehensive income, and other financial 

information of the Group in accordance with the Ind AS prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records 

including financial information considered necessary for the preparation of the Statement. The respective Boards of 

Directors of the companies included in the Group are responsible for maintenance of the adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 

the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are responsible 

for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of Directors/Management either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial 

reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 

throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

:(;m&epresemauons, or the override of internal control. 
S ’a 
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e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing an opinion whether the Holding Company has adequate internal financial controls system with 
reference to the complete financial statements and on operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by Board of Directors. 

e Conclude on the appropriateness of Management/Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial statements/financial information of the 

entities within the Group to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in the Statement, which 

have been audited by the other auditors, such other auditor remains responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable that 

the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

‘We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other matters 

1. We did not audit the financial statements and other financial information of one step down subsidiary, Royalux 

LLC whose financials results reflect total assets ¥ 373.62 million and Profit after tax of  1.40 million and Z 40.76 



Our opinion is not modified in respect of this matter. 

2. We did not audit the financial statements and other financial information of one step down subsidiary, Ritech 
Holding whose financial results have been audited by another auditor as per International Financial Reporting 
Standards and have been adjusted for the differences in the accounting principles in accordance with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS') adopted by the Company and 
examined by us. The financials results reflect total assets Z 150.37 million and Profit after tax for the quarter 
ended March 31, 2025 of ¥ 13.38 million and Loss after tax for the year ended March 3 1,2025 of 3.74 million, 
has been considered in the financial statements. 

Our opinion is not modified in respect of this matter. 

3. The Consolidated audited financial results include the results for the quarter ended March 31, 2025 and March 
31, 2024, being the balancing figure between audited figures in respect of the full financial year and the 
unaudited year to date figures up to the nine months period ended December 31, 2024 and December 31, 2023, 
which were subjected to limited review by us as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For BGJC & Associates LLP 
Chartered Accountants 

ICAI Firm Registration No. 003304N/N500056 

WS 
Pranav Jain 

Partner 

Membership No. 098308 

UDIN: 25098308BMKWGB9707 

Date: May 13, 2025 

Place: Noida



® IKIO Technologies Limited 

Statement of Audited Cansolidated Financial Results for the quarter and year ended 31-Mar-2025 

(Rs. in million] 
Quarter ended Year ended 

recedng3 Curentyear | previousyear paticurs Yo soaed | months endeq | 3 mohs aded |y ended 
stoeca0 stwarzozs | simarzo 

Refrooted | Unaudted | nefernotes | wined | pvanea neome 
) Revenue from operatons vne| s s aman|  awes b _oterincome 2015 5819 s 15113 15305 Totl ncome iimos|  1ams S| sovor]| asass Bpenses 
3)  Costof materials consumed 561.96 281478 2,667.26 
b) Change in inventories (15.53) (3.54) (82.85) 
<) Employee benefits expense 129.34 €83.01 501.89 9 Financecoss 25 sa 11557 
€ Depreciation and amortisation expense 3854 24272 12000 
) Other expenses. 10264 764.84 366.02 
Total expenses 1,159 62 841.47 4,585.44 3,687.89 
Profit before tax for the period/year 93.73 149,64 424.47 845.10 Toxenperse 
3 Curent tx g earieryers) wss wwss wa 2w 
b) Deferred tax (credit)/charge {24.63)) 7.75 (80.17)) (3.34) 
Net Profit after tax for the period/ year 77.98 95.23 32417 605.71 Othr camprehensive income 
0 e hat il ot b st o it 

Remeasurement of defned mpioye benetplars sas 019 208 o5 107 ) Income as elatig o e that wi ot b recesd 10 oo s 6078 - 052) ca5) 05 ) ems thatwil e rcasted o proftor s 
Echangediferences o ranssion f il ttement o g pertions sos - 7 - Other camprehensiveincome a5 156 751 108 Total comprehensive income for e prodyear w288 5675 208 w0719 

Net profit/(loss) attributable to : 
Ouners f the Hoking Company a325) 778 5523 ses11 w57 otig s 1673 tos0) - 1508 : Other cmprehensiveincome bl o 
Owners ofthe Hodin Company sas ass 156 2 1 en-contoting nterests - - - : . Farings pr ity shre (Fca v .10 pr ey shre] 

asic(n 1) 1o 127 219 sos Died n ) 101 127 419 505 
Paid-up equity share capital (face value of Rs. 10 per equity share) 77281 77281 77281 77281 ouerequy ] s 
Notes to the consolidated financial results 
IKIO Technoiogies Limited (formerly known as IKIO Lighting Limited ("the Company” o "the Holding Company®) and sidiaries are together referred as "the Group” in the following notes. The Holding Company conducts Its operations slong with its subsidiaries. The cansofidated financial results are prepared in accordance with the recognition and measuremen] principies of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 {as amended) as specified in Section 133 of the Campanies Act, 2013) and as per Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation). 

The consolidated audited financial results of the Group for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committe and were subsequently approved b Bosrd of Directors ('the Board) at its meeting held on May 13, 2025. These consolidated financial resuits have been audited by the Statutory Auditors of the Group 

3 The figures for the quarter ended March 31, 2025 and March 31, 2024 represent the balancing figures between the audited figures for ful financia year and published reviewed year to] 
date figures upto third quarter of the respective financial year. 

4 The Group's primary business segment s refiected based on principal business activities carried on by the Gr 
(indizn Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 20 

As per Indian Accounting Standard 108 as notified under the Companies] 
, The Group deals in ane business segment namely "Manufacturing of LED Lighting. 



S Blance Sheet 23 ot - Miar 2025 (Consoliated Audited] TRsin milion] 
ewt Rent partcutars stmar2025 | 31mar2020 

Audited 
ASSETS 

Non-current sssets 
Property, plant and squipment Lam28 seas1 
IRight of use assets 

14.57 49101 capitl workin-progress 4678 71555 oot ass asa other intangibe assets 160 108 ther intangile 3210t under development 560 - Financial aczets i 
) ther inancit scsts 1244 1213 
oerered tax assets net) ma 53 
o curent tax seets (net) 14540 18 other non current assets 16825 14308 Tota! Nom-current ssets 2,92039 Towraz Current ssets 
ivertories 135808 135163 
Financialassets 
() Trace receivables 11231 
() Cash and cash equivents 1893 
(1) Bark balances other than cash and cash equivalents s7.68 
) other financiala 6 other curent sssets 16698 [Fotalcurvent assets 3mLas 
[Fotat sesets 675580 
equiry Ao iasiumies 
equity 
eauity share capial ma e other equity 475525 on-<ontroling interests 1508 - ot Equty 603 Ss808 bitties 
Non-current ibities 
Finania abiltes 
(iRorrowings 72 58 

25543 21226 Provisions 1050 1004 [Total Non-current iabities 3o3ss Sa0m Current abilties 
Financal abities 
((— 2046 ass0 [Ee—— 2026 224 niirsde payabies 
- totalcutstanding dues of micro and smal enterprises; and ssso 6210 -total outstanding dues of crecitorsother han micro and small entrprises 8507 15153 (wiother financat abities 13 7606 other curent bt c064 724 provisions 0s7 am urrent tax iabiies (net) 11374 a5 [Fotal urrent abities w197 79888 [Fotat abitties Tz o [Foral Equity and Uabivies G755 n 657700 



6 Cash Flow statement for the year ended 31-Mar-2025 (Consolidated-Audited) (Rs.in millon) 
Vearended | Yearended 
31:Mar2025 | 31-Mar-2024 Particulars 

Audited Audited 
A Cash flow from operating activities: 

Profit before tax 4207 84510 
Adjustments for : 

Depraciation and amortisation expanse 20272 12000 
Provision/{reversal) for expected cre 2285 (@.39) 
Finance cost 8362 115557 
Interest Income (104,99} (131.84) Finance income on amortisation of security deposit (032) (017) Gaiin on sale of property, plant & equipment {net) (0:25) 131 
Provision for slow moving inventary 2787 - 
Sundry balance witten off 449 242 
Employee stack option expense - - Unrealised foreign exchange loss (net) (21:48) (12.86) 

Operating loss before working capital changes and other adjustments 679.09 93310 
Working capital changes and other adjustments: 

Inventories . (64.32) (145.37) 
Trade receivables (164.89) (225.12) Other financia 2838 (32 36) 
Other assets (9235) (189.74)| 
Trade payables 12713 (27.05) 
Other financial libilities 507 (44.85), 
Otherabilites. 23.40 (2368), 
Provisians (2.40) (12.34), 

Cash generated from / (used in) operating acti 539.11 2515 
Income tax (paid) / refund received, net (123 24| (297.47) 

Net cash generated from operating acti 35067 (52.02) 

8. Cashflow from investing activities: 
Purchase of praperty, plant and equipment (incluling intangible a:sets, CWIP and capital advance ) (537.02) Sales of praperty, plant and equipment and other intangible assets 2011 Movement in fixed deposits 79163 (1,76224) Interest received 10805 8823 Net cash generated used in investing activities (@0.77) (2,036.92)] 

€. Cash flow from financing activities: 
Procesds from issue of Share Capital - 3,500 00 (Decressel/increase in long term borrowings from banks (77.28) - Increase/{Decreaze) in short term borrowings from banks (856) (141.17) (Decresse)incresse Inlong term boriowings fram Directors and KPs (205.45) (asa.06) Increase/(Decrease) in shart term borrawings from corparate and others - {100.38) Payment of lease labiltes (12373) (s2.19) Interest paid 8355 (s5.72) Net cash generated from financing activities (3157) 2,656.48 

D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (21.67) ur.se E. Cash and cash equivalents at the beginning of the period 14060 2308 
F.__Cash and cash equivalents at the end of the period (D+€) 11853 140,60 

7 Previous period/year figires have been re-groupedre-classified wherever e urrent period's cassifcation. 

Registered Office: For and on behalf of the Board of Directors of 
411, Arunachal Building, 18 Barakhamba Road, Cannaught Place, Delhi-110001 IKIO Technologies Limited + 

(Formerly known as K10 Ughting Limited) 

Sanjeet Singh 
Director 
DIN: 08353556 

Place: Noida 
Date: May 13, 2025 



Annexure-B 

B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential 
Issue, Qualified Institutions Placement Etc.: 

As per Company's Prospectus dated June 06, 2023 for Initial Public offer, the Company had estimated 
to utilize Rs 2,123.12 million for object 2 & Rs. 638.29 million for object 3 by Fiscal 2025. However, 
based on certificate dated May 07, 2025, issued by M/s BGIC & Associates LLP, Chartered 
Accountants (Firm Registration Number: 003304N/N500056), Statutory Auditors of the Company and 
management undertaking, the Company has utilized Rs 1,218.95 million for object 2 & Rs. 637.78 
million for object 3 only as at the end of fiscal 2025, hence, there is a delay in the implementation 
schedule. This delay is on account of a delay in procuring, operationalisation of assets and to obtain 
necessary approvals/Licenses. The remaining net proceeds which shall be utilized in subsequent periods 
in accordance with applicable laws on or before 31st March 2027. 

However, the Prospectus further states that, '"The Net Proceeds are not utilized (in full or in part) 
for the objects of the Offer during the period stated above due to any reason, including (i) the 
timing of completion of the Offer; (ii) market conditions outside the control of our Company; and 
(iif) any other economic, business and commercial considerations, the remaining Net Proceeds 
shall be utilized in subsequent periods as may be determined by our Company, in accordance 
with applicable laws." 

Based on the recommendation of management and as reviewed by Statutory Auditor and monitoring 
agency, the Audit committee members and board members granted their approval to extend the period 
for deployment of the net proceeds of the Initial Public offer in accordance to the object of the offer of 
the company upto financial year 2026-27, in accordance with applicable laws. 

Further, the Audit Committee members and Board members grant their Approval for investment in Ikio 
Solution Private Limited (Wholly owned Subsidiaries of the company) by way of purchase of Equity 
Shares of the company pursuant to the deployment of the net proceeds of the Initial Public Offering 
(IPO) as per object of the Company Rs. 70 Crore in FY 2025-26 and amounting to Rs. 20.47 Crore 
(Balance amount) in FY 2026-27. 

C. Format for disclosing outstanding default on loans and debt securities: 

Not Applicable 

D. Format for disclosure of related party transactions (applicable only for half- yearly filings i.e., 
2nd and 4th quarter): 

Details of Related party Transactions are being submitted through XBRL. 

E. Statement on Impact of audit qualifications (for audit report with modified opinion) submitted 
along-with annual audited financial results (standalone and consolidated separately) (applicable 
only for annual filing i.e., 4th quarter): Not Applicable. 



IKIO TECHNOLOGIES LIMITED 

® 

YKIO o 
Inncvations Only 

Date: - 13* May 2025 

BSE Limited The National Stock Exchange of India Limited 
Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, 
Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex, 
Mumbai 400 001 Bandra (East), Mumbai 400 051. 
Scrip Code: 543923 Symbol: IKIO 

Sub: Declaration for Audit Report (Standalone and Consolidated) with unmodified opinion 

Ref: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 

Dear Sir/Ma’am, 

‘We hereby declare that Statutory Auditors of the Company — M/S BGIC & Associates LLP, Chartered 

Accountants, New Delhi, have issued an Audit Report with unmodified opinion on Audited Financial 

Results (Standalone and Consolidated) of the Company for the year ended 31 March 2025 and the said 

Audit Report (Standalone and Consolidated) does not contain any qualification, reservation or adverse 
mark. 

This declaration is given in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended vide Notification No. SEB/LADNRO/ 

GN/2016-17/001 dated 25th May 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May 
2016. 

Thanking You, 

For IKIO Technologies Limited 

do 
Atul Kumar 
Chief Financial Officer 

web. www ikiotech in Email Tel. No. 0120-5106867 



Annexure-D 

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Sr 

No 
Particulars Details 

1 Reasons for Change 
viz. appointment 

Appointment of Mr. Sanjeet Singh, who is Whole Time 

Director of the Company, as the Chief Executive Officer 

and Key Management personnel of the Company and 
designated as a Group CEO for IKIO Group. 

Date of Appointment &Terms 

of Appointment 
Date of Appointment: 13® May 2025 
Terms of Appointment as recommended by (Nomination 
and Remuneration Committee) NRC and approved by the 
Board of Directors, from time to time. 

Brief Profile Mr. Sanjeet Singh (aged about 38 years) is the Whole-time 
Director of IKIO Technologies Limited (formerly known 
as IKIO Lighting Limited). He has been appointed as the 
Chief Executive Officer effective 13" May 2025. He has 
been associated with the Company since February 1, 2019. 

He holds a bachelor’s degree in commerce from the 
University of Delhi. He will assume the role of Chief 

Executive Officer, taking full responsibility for overseeing 
the company’s strategic direction and day-to-day 
operations. In this capacity, he will provide leadership to 
all departments, with each department head reporting 
directly to him. 

As CEO, he will be accountable for driving growth, 

ensuring operational efficiency, fostering innovation, and 
aligning the company’s objectives with its long-term 
vision and values. This structure is expected to enhance 

operational efficiency by fostering greater synergy across 
teams. 

Disclosure of Relationships 
between Directors 

Hardeep Singh - Father-in-Law, 
Surmeet Kaur — Mother-in-Law 



Annexure-E 

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Sr 
No 

Particulars Details 

Name M/s MAKS & Co., Company Secretaries, [FRN 
P2018UP067700] 

Reasons for Change 

viz. appointment 
Appointment 

Date of Appointment & terms 
of appointment 

Date: 13® May 2025 

Company Secretaries firm is appointed as Secretarial 

Auditor of the Company for 5 consecutive years from F.Y 
2025-26 to 2029-30. 

Brief Profile MAKS & Co, Companies Secretaries, bearing firm 

registration number P2018UP067700 and Peer Review 
Certificate No.: 2064/2022, is partnership firm of 
practicing company secretaries. MAKS & CO. is a 

corporate consultancy business solution firm which has 
been promoted, and is managed by, highly qualified, 

experienced professionals from the fields of corporate 
governance and compliance. The partners are experienced 
company secretaries with collective work experience of 
over 60 years. 

MAKS, as a firm, believes in serving business needs 
through partnership approach focussed on providing 

comprehensive professional and advisory services in 
corporate law, SEBI regulations, FEMA compliance, 
NBFC Compliances, and allied fields, delivering strategic 

solutions to ensure regulatory adherence including but not 
limited to representing Corporates before various 
regulatory authorities. 

Disclosure of Relationships 
between Directors (in case of 

appointment of a director). 

NA 



Annexure-F 

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

S. | Particulars Detail 
No. 

Name M/s. Shiv Saroj & Associates Charted Accountants 

(FRN: 019715N) 

1 Reason for change viz. Re-appointment, | Re-appointment 

resignation, removal, death or otherwise; 

2 Date of Re-appointment 13" May 2025 

3 Period of Re-appointment Appointment for a period of six months from 1* 
April, 2025 to 30" September, 2025. 

4 Brief profile; Shiv Saroj & Associates is a professionally managed 

Delhi based Chartered Accountancy partnership firm 

and a Peer Reviewed Firm (Certificate No. 013836), 

having an existence of nearly 22 years. 

The team consists of distinguished chartered 

accountants, corporate financial advisors and tax 

consultants. The firm represents a combination of 

specialized skills, which are geared to offers sound 

financial advice and personalized proactive services. 

Those associated with the firm have regular 

interaction with industry and other professionals 

which enables the firm to keep pace with 

contemporary developments and to meet the needs 

of its clients. 


